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Nigerian Stock Market Dips 0.31% on Profit-Taking; NIBOR Rates Plummet Amid Improved Liquidity .. ..

Thursday witnessed a further deepening of bearish sentiment onthe local stock market, as thebenchmark indexrecorded a 0.31 % decline, closing at 66,448.63 points. This
downturnwas primarily attributed to the prevailing downbeat market sentiment, which followed the Senate's confirmation of Yemi Cardoso as the CBN Governor. As a
consequenceof this market unease, investors witnessed a substantial loss of N111.40billion, causing the market capitalization to dwindle to N36.48trillion. Key decliners
during the session included VITAFOAM, FTNCOCOA, OANDO, JOHNHOLT, and UCAP, which saw their prices slump by9.92%, 9.88%, 9.84 %, 9.39%, and 7.20%, respectively.
In the midst of this bearish trend, the insurance sector emerged as the sole gainer, posting a 0.83% increase, while both the banking and consumer goods sectors experien ced
losses of 1.01% and 0.68%, respectively. Meanwhile, the oil & gas and industrial goods sectors remained unchanged from the previous session. Market activitywas subdued,
with total deals decreasing by 2.74%, amounting to 6,826 trades. Total trading volume plummeted by 24.78% t0273.80 million u nits, and the traded value dipped by 24.67 %
to N3.41 billion. Notably, ACCESSCORP dominated trading volumes, with 45.87 million units valued at N710.63 million, involving 631 trades.
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All Share Index (ASI) 66,448.63 66,652.17 0.31) 29.653 15 86.85 0.00 14.93% 0.014
Deals 6826 7.018 @79 20 104.45 0.00 15.45% 0.008
Volume (millions) 273.80 363.99 (24.78)
Value (& Millions) 3,412.21 4,529.78 (24.67) 30 8232 0.00 15.83% 0018
Market Cap (& billions) 36,367.81 36,479.21 0.31) 30.280 Source: FMDO

(SECTORED NDCES  CLOSE  PREVOUS  TODAYS%A
NGX BANKING 657.01 663.71 a.om
NGX INSURANCE 284.21 281.86 0.83 o P o 67 e
NGX CONSUMER GOODS 1,107.31 1,114.93 (0.68)
NGX OIL/GAS 914.02 914.02 0.00 68.82 .02 12.3%%  -0.001
NGX IND 2,739.50 2,739.57 0.00

65.36 -2.84 12.06% -0.002

Source: NGX, Cowry Research
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S&P/FMDQ Nigeria Sovereign Bond Index (NGN)

Money Market

In the money market, NIBOR rates crashed across for most of the maturity
gauges as the overnight NIBOR declined by 2.25% pointsto 9.63% as liquidity
level in the financial system eased. Also, the key money market rates such as the
open repo rate (OPR) and the overnight lending rate (OVN) lowered further to
7.61% (from 10.50%) and 8.33% (from 11.05%) respectively.

On the other hand, the Nigerian Interbank Treasury Bills True Yield (NITTY)
closed lower across the 3-months, 6-monthsand 12-months tenors except for
the 1-month tenor which rose by a basis point to 3.52%. However, the average
secondary market yield on the Nigerian Treasury Bills was down by 4 bps across
theshort, mid and long end of the curve on the back of buy-interest.

Bond Market

The secondary market for FGN Bonds was relatively quiet. However, the average
yield of the government’s plain vanilla closed bearish by 1bp mostly due to yield
increases of 8bpsand 4bps on the APR-32 and JUN-33 maturities.

In Nigeria's Eurobonds market, a bullish outing was observed across all
maturities with a positive increase across the track tenors even as the average
secondary market yield closed negative, rising by 62bps.

Foreign Exchange Market

The Naira saw demand pressure hitting more harder across the various fx
markets. At the I&E window with the Naira depreciated by 2.68% against the US
dollar to N775.31/$1 despite the news on the confirmation of the new CBN
Governor. Also, at the parallel market, the local currency depreciated by 0.80%
to close at another new low of N1,008/$1.

Global Commodity Market

At 3:30 p.m. GMT+1, WTI crude oil futures eased slightly to $90.05 per barrel on
Thursday as traders took profit amidst other macros around oil price oscillation.
The Brent Crude closed at $93.17 per barrel on the back of bargain hunting and
interest rate worries.
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Corporate Bond Issuer Description Issue Date Maturity Date Coupon (%) Yield (%) Daily A

STERLING INV. MGT. PLC 16.50 STERLING INV. 3-AUG-2023 03-Aug-16  03-Aug-23 16.50 419 0.00

MIXTA REAL ESTATE PLC 16.50 MIXTA I1A 12-0CT-2023 12-Oct-18  12-Oct-23 1650  9.89  0.00
MIXTA REAL ESTATE PLC 17.75 MIXTA I1B 12-0CT-2023 12-Oct-18  12-Oct-23 1775 496  0.00
FLOUR MILLS OF NIGERIA PLC 16.00 FLOURMILLS 1130-0CT-2023  01-Nov-18 30-Oct-23 1600  5.89  0.00
STANBIC IBTC 15.75 STANBIC |5-DEC-2023 17-Dec-18  05-Dec-23 1575 634  0.00
FCMB LIMITED 17.25 FCMB 111 8-DEC-2023 09-Dec-16 08-Dec-23  17.25  10.94 -0.01
DANGOTE CEMENT PLC 11.25 DANGCEM IA 30-MAY-2024 26-May-21 30-May24 1125 1696 0.00
FLOUR MILLS OF NIGERIA PLC 11.10 FLOURMILLS 1IB27-FEB-2025  27-Feb-20 27-Feb-25 1110 14.05 -0.01
LAPO MFB SPV PLC 13.00 LAPO MFB 11 30-MAR-2025 30-Mar-20  30-Mar-25  13.00 1567 -0.01
DANGOTE CEMENT PLC 12.50 DANGCEM | 30-APR-2025 24-Apr-20  30-Apr-25 1250 1519 -0.06
UNITED CAPITAL PLC 12.50 UNICAP | 28-MAY-2025 28-May-20 28-May-25 1250  15.02 0.00
PARTHIAN PARTNERS FUNDING SPV PLC 13.50 PAPF SPV 127-Jul-2025 27-Jul-22 27-Jul-25 13.50 1436 0.00
UNION BANK OF NIGERIA PLC 15.75 UNION Il 3-SEP-2025 07-Sep-18  03-Sep-25 1575 1670  0.00
STERLING INV. MGT. PLC 16.25 STERLING INV. Il 6-OCT-2025  05-Oct-18  06-Oct-25 1625 1675 -0.01
WEMA EUNDING SPV PLC 28‘2550 WEMAFUNDING SPVIIT2-0CT- 45 ocr1g  12-0ct-25 1650 1542 0.00
CORONATION MB FUNDING SPV PLC 6.25 CORO MB SPV | 30-NOV-2025  30-Nov-20 30-Nov-25 625 1403 0.0
FOUR MILLS OF NICERIA PLC 5.50 FLOURMILLS IV A15-DEC-2025  14-Dec-20 15-Dec-25 550  13.90 0.00
CARDINALSTONE FINANCING SPV PLC 7.00 CARDINAL SPV | 30-DEC-2025  30-Dec-20  30-Dec-25 700 1470 001
FSDH FUNDING SPV PLC 8.50 FSDH SPV PLC IA 16-FEB-2026  16-Feb-21 16-Feb-26 850 1470 001
FSDH FUNDING SPV PLC 8.00 FSDH SPV PLC IB 16-FEB-2026  16-Feb-21 16-Feb-26 800  15.83 0.00
MECURE INDUSTRIES FUNDING SPV PLC 13.00 MECURE SPV PLC | 31-MAR-2026 31-Mar-21 31-Mar-26  13.00  14.47  0.00
DANGOTE CEMENT PLC 12.50 DANGCEM 1B 30-MAY-2026 26-May-21 30-May-26 1250 1422 0.00
ACCESS BANK PLC 15.50 ACCESS BANK 23-JUL-2026 23-Jul-19  23-Jul-26 1550 1592  0.00
MTN NIGERIA COMMUNICATIONS PLC 13.50 MTNN IA 30-SEP-2026 30-Sep-22  30-Sep-26 1350  14.38  0.00
SUNDRY FOODS FUNDING SPV PLC 13.50 SUNDRY SPV PLC | 15-DEC-2026 15-Dec-21 15-Dec-26  13.50  14.19  0.00
EAT & GO FINANCE SPV PLC Lo FAT& GO FINANCE SPVAIZ-DEC 17 pec19 17-Dec-26 1425 1561 -001
DANGOTE CEMENT PLC 11.85 DANGCEM I1A 30-APR-2027 27-Apr-22  30-Apr-27 1185 1470  0.00
AXXELA FUNDING 1 PLC 14.30 AXXELA | 20-MAY-2027 20-May-20 20-May-27 1430 1575 0.00
ACCELEREX SPV PLC 14.00 ACSP | 15-JUN-2027 15-Jun-22  15-Jun-27 1400  16.62 0.00
NOVAMBL INVESTMENTS SPV PLC 12.00 NOVAMBL SPV 123-JUL-2027  23-Jul-20  23-Jul-27 1200 1779 -0.01
UNICAP 15.00 UNICAP |1 14-SEP-2027 14-Sep-22  14-Sep-27 1500 1587 -0.01
*NMRC 7.20 NMRC 11l 2-NOV-2027 02-Nov-20 02-Nov-27 720 1652 0.00
VIATHAN FUNDING PLC 16.00 VIATHAN (GTD) 14-DEC-2027  15-Dec-17 14-Dec-27  16.00 1413 0.1
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Corporate Bond Issuer Description Issue Date  Maturity Coupon (%) Yield (%) Daily A
Date
FLOUR MILLS OF NIGERIA PLC 6.25 FLOURMILLS IV B 14-DEC-2027 14-Dec-20  14-Dec-27 6.25 15.67 0.00
BUA CEMENT PLC 7.50 BUACEM 130-DEC-2027 30-Dec-20  30-Dec-27 7.50 1414  0.00
MTN NIGERIA COMMUNICATIONS PLC 13.00 MTN COM PLC | 5-MAY-2028 05-May-21  05-May-28 13.00 1445 0.00
:;lll_(éER DELTA EXPLORATION & PRODUCTION 17.00 NDEP 113-JAN-2028 13-Jan-23  13-Jan-28 17.00 1496 -0.01
DANGOTE CEMENT PLC 13.50 DANGCEM IC 30-MAY-2028 26-May-21  30-May-28 13.50 15.21 0.00
C&I LEASING PLC 15.50 C&I LEASING Il 3-JUN-2028 03-Jun-21 03-Jun-28 15.50 15.88 0.00
CERPAC RECEIVABLES FUNDING SPV PLC 14.50 CERPAC-SPV 11115-JUL-2028 10-Sep-21 15-Jul-28 14.50 16.78 0.00
ARDOVA PLC 13.30 ARDOVA PLC IA 12-NOV-2028 12-Nov-21  12-Nov-28 13.30 1470 -0.01
EAT & GO FINANCE SPV PLC 13.25 EAT & GO FINANCE SPV 8-MAR-2029 08-Mar-22  08-Mar-29 13.25 16.72 -0.01
PRESCO PLC 12.85 PRESCO PLC 5-APR-2029 05-Apr-22  05-Apr-29 12.85 15.70  0.00
DANGOTE CEMENT PLC 12.35 DANGCEM 11B 30-APR-2029 27-Apr-22  30-Apr-29 12.35 15.61 0.00
UNION BANK OF NIGERIA PLC 16.20 UNION 111 27-JUN-2029 27-Jun-19  27-Jun-29 16.20 17.87 0.01
DANGOTE INDUSTRIES FUNDING PLC 12.75 DANGIFP 1A 19-JUL-2029 19-Jul-22 19-Jul-29 12.75 16.38 0.01
GEREGU POWER PLC 14.50 GERP | 28-JUL-2029 28-Jul-22 28-Jul-29 14.50 16.58 -0.01
*NMRC 14.90 NMRC | 29-JUL-2030 29-Jul-15 29-Jul-30 14.90 1494 -0.01
TSL SPV PLC 10.00 TSL SPV 1 (GTD) 6-0CT-2030 06-Oct-20  06-Oct-30 10.00 16.39  0.00
FBNQ MB FUNDING SPV PLC 6.25 FBNQ MB SPV Il 16-DEC-2030 16-Dec-20  16-Dec-30 6.25 15.76 0.04
FIDELITY BANK PLC 8.50 FIDELITY | 7-JAN-2031 07-Jan-21 07-Jan-31 8.50 15.77 0.04
PRIMERO BRT SECURITISATION SPV PLC 17.00 PRIMERO BRT-SPV 27-0CT-2031 24-May-19  27-Oct-31 17.00 17.65 0.06
MTN NIGERIA COMMUNICATIONS PLC 12.75 MTN COM PLC Il 4-NOV-2031 04-Nov-21  04-Nov-31 12.75 15.76  0.05
ARDOVA PLC 13.65 ARDOVA PLC IB 12-NOV-2031 12-Nov-21  12-Nov-31 13.65 15.69 0.00
GPC-SPV COMPANY PLC 13.00 GPCSPV PLC (GTD) 23-NOV-2031 23-Nov-21  23-Nov-31 13.00 15.33  0.00
PAT DIGITAL INFRA FUND SPV PLC 13.25 PAT SPV PLC (GTD) 2-FEB-2032 02-Feb-22 02-Feb-32 13.25 15.67 0.00
DANGOTE CEMENT PLC 13.00 DANGCEM 11C 30-APR-2032 27-Apr-22  30-Apr-32 13.00 16.48 0.07
DANGOTE CEMENT PLC 13.00 DANGCEM II1C 30-APR-2032 19-Jul-22 19-Jul-32 13.50 16.68 0.07
MTN NIGERIA COMMUNICATIONS PLC 14.50 MTNN IB 30-SEP-2032 30-Sep-22 30-Sep-32 14.50 15.95 0.07
DANGOTE INDUSTRIES FUNDING PLC 13.50 DANGIFP 1B 19-JUL-2032 19-Jul-22 19-Jul-32 16.75 16.93 0.06
*NMRC 13.80 NMRC Il 15-MAR-2033 21-May-18  15-Mar-33 13.80 15.56 0.01
GEL UTILITY FUNDING SPV PLC 15.15 GELUTILITY-SPV (GTD) 28-AUG-2034 28-Aug-19  28-Aug-34 15.15 16.30 0.04
LFZC FUNDING SPV PLC 13.25 LFZC Il 16-MAR-2042 10-May-22  16-Mar-42 13.25 16.44 0.01
FCMB GROUP PLC 16.00 FCMB | (PERP) 16-Feb-23 - 16.00 16.22  0.00
LFZC FUNDING SPV PLC 15.25 LFZC 11l 29-MAR-2043 29-Mar-23  29-Mar-43 19.76 16.48 0.00
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